
 
 
Date: 14th November, 2025 
 
To, 
The Secretary, 
Department of Corporate Services, 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai- 400001, MH 
 
BSE Code: 538610 

Dear Sir/Madam 

Subject: Outcome of Board Meeting under Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015  

 
This is to bring to your kind notice that a meeting of the Board of Directors was held today i.e. 
Friday, 14th November, 2025 as required under Regulation 30 (Schedule III Part A(4) of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, as amended from time to time, please note that the Board of 
Directors of the company in its meeting held today has considered and approved the following: 

1. Unaudited Standalone and Consolidated Financial Results along with Limited Review 

Report of the Company for the quarter ended September 30, 2025.  

The meeting of Board of Directors commenced at 02:00 P.M. and closed at around 06:30 P.M. 

Kindly take note of the same and update record of the Company accordingly.  

Thanking you 

Yours truly, 

For, UNISON METALS LIMITED 
 
 
 
__________________________________________ 
Mitaliben R. Patel 
Company Secretary and Compliance Officer 
 



Purushottam Khandelwal & Co. 
Chartered Accountants 
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INDIA 

Independent Auditor's Review Report on the Interim Standalone Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI. (Listing Obligations and 

Disclosure Requirements) Regulat ions, 2015, as amended 

To 

The Board of Directors of 

Unison Metals Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have (a) audited the Standalone financial results of Unison Metals Limited for the quarter 
ended September 30, 2025 and (b) reviewed the Standalone financial results of the Company 
for the quarter ended September 30, 2025 (refer "Other Matter" section below) , which were 
subject to limited · review by us, both included in the accompanying "Standalone financial 
results for the quarter and quarter ended June 30, 2025" of Unison Metals Limited (the 
"Company") ("the Statement"), being submitted by the Company pursuant to the requirements 
of Regulation 33 of the SESI (Listing Obligations and Disclosure Requirements) Regulations , 
2015, as amended ("the Listing Regulations") . 

(a) Opinion on Quarterly Financial Results . 

In our opinion and to the best of our information and according to the explanations given to 
us, the financial results for the quarter ended September 30, 2025: 

i. is presented in accordance with the requirements of Regulation 33 of the SESI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit and total comprehensive 
income and other financial information of the Company for the quarter then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
September 30, 2025 

With respect to the Standalone financial results for the quarter ended September 30, 2025, 
based on our review Conducted and procedures performed as stated in paragraph (b) of 
Auditor's Responsibilities section below, nothing has come to our attention that causes us to 
believe that the Standalone financial results for the quarter ended, September 30, 2025, 
prepared in accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standards and other accounting principles generally accepted in India, has 
not disclosed the info ~~ ' ~:e ired to be disclosed in terms of Regulation 33 of the SESI 
(Listing Obligations .. , Disclos Requirements) Regulations, 2015, as amended 
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including · the manner in which it is to be disclosed, or that it contains any material 
misstatement, prepC:lred in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted 
in India , has not disclosed the information required to be disclosed in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015, as 
amended including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Basis for Opinion on the Standalone Financial Results for the quarter ended September 
30, 2025 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 ("the Act") . Our responsibilities under those 
Standards are further described in Auditor's Responsibilities paragraph (a) of Auditor's 
Responsibilities section below. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") together 
with the ethical requirements that are relevant to our audit of the Standalone financial results 
for the quarter ended September 30, 2025 under the provisions of the Act and the Rules 
thereunder , and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI's Code of Ethics . We believe that the audit evidence obtained by 
us, is sufficient and appropriate to provide a basis for our audit opinion . 

Management's Responsibility for the Financial Results 

This Statement which includes the financial results is the responsibility of the Company's 
Board of Directors and has been approved by them for the issuance. The financial results for 
the quarter ended September 30, 2025 has been compiled from the related audited financial 
statements . This responsibility includes the preparation and presentation of the financial 
results for the quarter and quarter ended September 30 , 2025 that give a true and fair view of 
the net profit and other comprehensive income and other financial information in accordance 
with the recognition and measurement principles laid down in the Indian Accounting Standards 
prescribed under section 133 of the Act read with relevant rules issued there under and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations . This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities ; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design , implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records , relevant to the preparation and presentation of the 
financial results that give a true and fa' 'ew and is free from material misstatement, whether 
due to fraud Or error. <:::;\"\1" K NDt(~ 
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In preparing the standalone financial results , the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern , disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Results 

(a) Audit of the Standalone Financial Results for the quarter ended September 30, 
2025 

Our objectives are to obtain reasonable assurance about whether the financial results for the 
quarter ended September 30 , 2025 as a whole is free from material misstatement, whether 
due to fraud or error, and to issue an auditor's report that includes our opinion . Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate , 
they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone financial results . 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the, annual financial results , 
whether due to fraud or error, design and perform audit procedures responsive to those 
ri sks , and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion . The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions , misrepresentations, or the override of internal control 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances but not for the purpose of 
expressing an opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board 
of Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations . 

• 
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Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the financial result or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation , structure and content of the, annual financial results 
including the disclosures, and whether the annual financial results represents the 
underlying transactions and events in a manner that achieves fair presentation . 

• Obtain sufficient appropriate audit evidence regarding the annual Standalone financial 
results of the Company to express an opinion on the annual Standalone financial 
results . 

Materiality is the magnitude of misstatements in the annual financial results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 
user of the annual financial results may be influenced. We consider quantitative materiality 
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results 
of our work; and (ii) to evaluate the effect of any identified misstatements in the annual financial 
results . 

We communicate with those charged with governance regarding , among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable , related safeguards 

(b) Review of the Standalone financial results for the quarter ended September 30, 
2025 

We conducted our review of the standalone financial results for the quarter ended September 
30, 2025 in accordance with the Standard on Review Engagements ("SRE") 2410 "Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity" , issued by 
the ICAI. A review of interim financial information consists of making inquiries , primarily of the 
Company's personnel responsible for financial and accounting matters and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with SAs specified under section 143(10) of the Act and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Acc . 0 e do not express an audit opinion. 
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Other Matter 

Without modifying our opinion , we draw attention to the fact that the Company undertook a 
Rights Issue during the year ended 31/03/2026 for an amount of ~34,00 , 32, 175 by issuing 
1,36,01 ,287 equity shares at a price of ~25 per share to its existing shareholders. The 
management has represented that the Rights Issue was carried out in compliance with the 
provisions of the Companies Act, 2013, the rules made thereunder and applicable regulations 
issued by the Securities and Exchange Board of India (SEBI) . Our audit procedures were not 
designed to , and therefore do not, express an opinion on the compliance of the said Rights 
Issue with the applicable legal and regulatory requirements . Our opinion on the standalone 
financi al statements remains unmodified in respect of this matter. 

Place: Ahmedabad 
Date: November 14th, 2025 

For Purushottam Khandelwal and Co 
Chartered Accountants 

FRN: 0123825W 
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CIN NO. - L51100 : IUP OPLC013V64 
STANDALONE FINANCIAL RI!SUL TS 'OA Tit · QUARTER ENDED SEPTEMBER 30, 2025 

Quartor Ended ' Half Year Ended 

\",5. In 

lakhs) 

Year Ended 

Particulars 30th June 30th Scp 30th Sep 30.th Sep 31st March 

Revenue from operations 
Other Income 
Total Income 

Expenses 

Cost of materials consumed 
Purchase of Stock In Trade 
Changes In Inventories of finished goods, Stock- In .. Trod nncJ 
work-In-orooress 
Employee benefits expense 
Finance costs 
Depreciation and amortizatIon expense 
Impairment on Tangible Assets 
Other expenses 

Total expenses 

Profit/(loss) before exceptional item •• nd t.. x 

Exceptional Items 

Profit/ (loss) before tax 

Tax expense: 
Current tax 
Prior period tax 
Deferred tax 

Profit (Loss) for the period from continuing operation. 

Proflt/(Ioss) from discontinued operations 
Tax expense of discontinued operlltlons 
Profit/(loss) from Discontinued operations (arter tax) 

Profit/(loss) for the period 

Other ComprehensIve Income 
Items that will not be redasslned to profit or loss (Net off 
tax) 

Items that will be recla ssified to proflt or loss (Net of tax) 

TotZllI Comorehensive Income for the Deriod 

Paid-up equity share capi tal (Face Value of the Share Rs. 10/­
each) 

Earning s: per equity 5hZllre (for continuing operation): 

Basic 
Diluted 

Earnings per equity share (for discontinued 
operation): 
Basic 
Diluted 

Earnings per equity share (for continuing &. 
di5continued operation): 
Basic 
Diluted 

.,HO.O. 

Go.oe 

GO.04 

17.48 
24.19 

(6 .71) 

42.56 

42.56 

0.94 

0 .94 

43.50 

2,962.23 

0.14 
0.14 

0 .14 
0.14 

U nudltcd Unaudited Unaudited Unaudited Audited 

7,414 .95 2,8 18.04 11,690 .62 5,660.61 16,682.42 
10.61 15.54 35.01 26.08 85.55 

7,42'.5 15 2,833.58 11,725.63 5,686 .69 16, 767.9 7 

0,529.31 

0. 15 

95.64 
511 .07 
40.27 

600. 10 

7, 33 0.62 

V4.V4 

71.61 
22.57 

49.04 

23.33 

23.33 

0.93 

0.93 

24.26 

1,602.10 

0.15 
0.15 

0.15 
0.15 

1,794.32 
99.70 

194.43 

55 .41 
100.29 
46.42 

511.98 

2,8 02.55 

31.03 

31.03 · 

7.43· 
15.01 

(7.58) 

23.60 

23.60 

0.14 

0.14 

23.74 

1,602.10 

0,15 
0 .15 

0.15 
0.15 

9,934. 27 
29.95 

6 .77 

20 1.95 
84.0 1 
99.10 

1.2 14. 60 

11,570.65 

154.98 

154.98 

89.08 
46.76 

42.32 

65.90 

65.90 

1.87 

1.87 

67.78 

2,962. 23 

0.40 
0.40 

0.40 
0.40 

3.425.46 
254 .70 

374 .88 

106.80 
181. 66 
92.32 

1,179 .42 

5,615 .24 

71 .45 

71.45 

11.95 
23.43 

(11.48) 

59.50 

59.50 

0.28 

0.28 

59 .78 

1,602.10 

0.37 
0.37 

0.37 
0.37 

11,909.75 
597.22 

471.44 

276.96 
258 .71 
185 .45 

2.878.30 

16,577.83 

190.14 

190.14 

54.42 
4.82 
0.39 

49.21 

135.72 

135.72 

3.40 

3.40 

139.12 

1,602. 10 

0.85 
0.85 

0.85 
0.85 



Notes: 

1. This statement has been prepared In accordance with the Indian Accounting Standards (Ind AS) as· prescribed under Section 133 of the Companies 

Act, 2013 Accounting Standards Rules, 2015 as amended from time to time. 

2. These results have been recommended for adoption by the Audit Committee in its meeting held on November 14, 2025. and approved by the Board 
of Directors at Its meeting held on November 14, 2025. 

3. The Company publishes standalone flnandal results along with the consolidated fl nandal results. In accordance with the Ind AS 108, 'Operating 
Segments', the Company has disclosed the segment Information In the consolidated financial results and therefore no separate disclosure on segment 
Information Is given In the standalone financial results for the quarter ended September 30, 2025 

4. Note on Inventory lying at third party and amount receivable thereof 
The Company has outstanding receivables from Naaptol amounting to Rs. 113. 12 Lacs. tn addition, inventory of Utensils, lying at thei r warehouse 
amounts to Rs. 105.85 Lacs. Naaptol has appOinted arbitrator to resolve the dispute between the company and Naaptol. Against this the company has 
approached the Hon'ble High Court at· Mumbal, to resdnd the appointment of arbitrator appointed by Naaptol and to seek appointment of Independent 
arbitrator by the court. The management is confident that the entire amount is recoverable. However as a matter of prudence the company has decided 
to make a provision at 10 percent per annum beginning from F.Y. 2020-21. Accordingly the aggregate proviSion liS on September 30, 2025 stands at 55 
oercent. 

6. EPS Is not annualized for the quarter ended September 3D, 2025, September 3D, 2024 and June 30. 2024 . 

7, Other Income Includes: 

Quarter Ended Half yaar Endod Vonr ended 

Particulars 30th Sep 30th June 30th Sep lO;~,S:P l Oth Sop JUt March 
. '025 _202~ 20;/1 20' . 201~ 

Rs, Ro, Ra, Ra, u , no, 
Liability Written Back 4.64 . ~ . JIOU 
Foreign Exchange Fluctuation Gain 0.50 0,50 0,57 0 ,57 7,96 

AI per Olf,r letter Amount allocated Is RS.3433.12 laths, Howenr We .re In receipt of Rs.3400.32 Ukhs, In the public Inu, .(count tht uld amounl hu bt,n fully vUllr.d as par olft( 1,1111 
The Company has utilised proceeds from lIS per the object of the ISsue 

Amount Amount 
Purpose Alloc:llted(ns. UIIII"cd((lIS, nemnk,1( 

In L>khs) Inl.:ll<hsi 

PurchllSe or l.and 700 700 Not Appilabie 

Ropayment or LoAn 1775.34 1775.301 Not Applicable 

Working c.:.plul 400 402.41 Not Applicable 

Purchase orMachlnery SOD sao Not Appllc:\b lc 

Issue nel:ned expense 20 24.3 1 NotAppll~blc 

Ceneral Corporate Purpose ]0.12 o NotApplicablc 

Tollli 3433.12 3402.06 

Place: Ahmadabad 
Date: November 14, 2025 



Unison Metals Limited 

STANDALONE STATEMENT OF ASSETS & LIABILITIES AS AT SEPTEMBER 30,2025 

(Rs in L.akhs) 

Parti culars 
As at 30th As at 31st March 

September 2025 2025 

ASSETS 
Non- current assets 

.' (a) Property, Plant and Equipm ent 1,239.90 1,422.74 
(b) Capita l work-in-progress 35.47 1.25 
(c) Fi nanci al Assets - -

(i) Investments 262.39 262.39 
(ii) Trade receivables 0.90 6. 6 

(iii) Loans - · 
(iv) Others (to be specif ied) 221.62 24 1./7 

(d) Deffered Ta x Assets · · 
(e) Non Current Tax Assets 51.28 .0 
(f) other non current assets 48.25 11. I 
Current assets · 
(a) Inventories 3,985.97 ,/O/ .flll 
(b) Financial Assets · 

(i) Investments -
(ii) Trade Receivable 6,066.07 , III . I 
(iii) Cash and cash equivalents 9 .34 I " II 
(iv) Bank ba lances other than (iii) above (66. 20) I .3Ci 
(v) Loans 686.18 I . 30 
(vi) others (to be specified) 2 ll. 53 '1 . / 1 

(c) Cu r rent Tax Assets (Net) -
(d) other current assets 64.38 '1l/ .ll!;> 

· 
Assets classified as held for sa le 3 B.'11 358.47 

TOTAL ASSETS 13225.55 11 724.04 

EQUITY AND LIABILITIES 
Equity 
(a) Equity Share cap ital 2,962 .23 1,602.10 
(b) other Equity 2,610.09 524 .06 
Non-current liabilities -
(a) Financia l Liabilities -

(i) Borrowings 124.37 1,469.30 
(ii) Trade payables - -

( iii ) other financial liabiliti es - -
(b) Provisions 22.30 22.3 0 
(c) Deferred tax liabil ities ( Net) 135.46 92.51 
(d) other non-current liabilities - -

-
Current liabilities -
(a) Financial Liab ili ties -

(i) Borrowi ngs 2,281.17 1,584.27 
(ii ) Trade payables - -

Tota l outstand ing dues of - -
a) Micro enterprises and Small enterprises 0.83 2.75 
b) others 4,8 17 .58 4,853.23 

(iii) other financia l liabi lities 23. 11 1,454.47 
(b) other current l iabi li ties 205.63 117.93 
(c) Provis ions 14.22 16.71 
(d) Current Ta x Liabilities (Net) 28.56 (15.59) 

TOTAL EQUITY AND lABILITIES 13225.55 11724.04 
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Unison Metals Ltd 
Standalone statement of Cash flow for the half year ended on September 30 2025 Rs In LBkh) 

Particulars 

Cash flow from opera t ing ac tivities 

1. Prorit berore tax 

2. Ad ' ustment for : 
Depreciation and amortisation expense 
Impairment Loss 
Assets written off 
Finance cost 
Prolit ILoss on sale of Fixed Assets 

Share Income I Loss from Partnershi firm Net 
Interest income 
Foreign Exchange Fluctu ation Gain 
Provision on Ra esh Asawa Loan 
Provison for ca ital advance 
Provision for Gratuit 
Gratuity Paid 
Uabilit Written Back 
ProVISion for doubtful debts 

Operating profit before workina caoi!;lt chane es 1+2 
3. Ad'uslments for walk Ina clmllnl chanQes: 
Decrease I Increase In Trade and other receivables 
Decrease I Increase In Loans and Advances 
Decrease I Increase In InvenlOlies 
Declcase I InC/ease III Tlade And other Davables 

Decrease I Increllse III Inventory 
Cash use d in operatlons 

Ex traordinury item 
4. Direct laxe5 Duld 
Prior Year's. Ad 'u51l11c nt 
Net Cash generated Iroml used In a )c ral inn activities A 
Cash Flow from Invcs l lno flc l lviliu 
Purchase of fixed assets incflldlnn copilo l ndvollCClS Net 01 CWtP Iff) 
Proceeds from sa le of rixed assets 
Share income loss from Plll'tll crshlp finn 
Purchase I Proceeds 01 lIon,cUlrell l lnveSHncnls Net 
Purchase I Proceeds 01 cu rr ent uwestments Net 

Proceeds frolll Loans and AdvGnces Nel 
Interest received 

Net cash generated froml used in Invest ing aC l lvities B 
Cash flow f rom fin;:mc inQ activilies 
Proceeds Irol1l Issue of shure cu ).Ial 
PfOceeds frollllofl( ICIIIl bO ll owill( S, nel 
Proceeds from short term borrowln s. nel 
Finance cos t 
Net cash aelleralcd froml used in financinQ ac tivities C 
Net increasel decrease in cash & cash e( uivalents A+B+C 

Cash & cash equ iva lents at the beginning of the 

Cash & cash C t' ui va lents at the end of the year 

Notes: 
1 A Components of cash & cash equ iva lents 

Cash on hand 
Cheques all hand 
Balances with banks 
- In Current accounts 
Tola l 
B Cash and cash eQuivalents not available for immedia te use 
Unclaimed dividend account 
Total 
Cash & cash eQuiva lents as per Note 8 A+B 

For the half year cmJ tl tI 
on For the year 

September 3D, 2025 ended on 
March 31 2025 

154.9B 190.14 
154.98 190.14 

99.10 lB5.45 

0.54 
84 .01 25B.71 

0.73 
4.74 

30.09 44.79 
4.64 2.96 

0.67 1.35 
9.90 

37.0B 
21.90 

304.03 577.70 

721.26 16.44 

27B.91 1.615.21 
1.376.59 1.535.26 

2072.73 641.21 

28.00 28.62 

2100.73 612.59 

35.21 280.15 
84,73 0.73 

629.B9 2.54 
30.09 44 .79 

550.2B 237.1B 

337B.39 
1.344 .93 125.94 

686.81 232.03 
84.01 25B.72 

2646.36 364.81 
4.65 10.60 

13.98 3.39 

9.34 13.99 

9.34 13.98 

9.34 13.98 

9.34 13.98 

1 The above cash llow statement has been prepared under the 'indirect method' as set out in the Indian Accoun ling Stand 

2 The prevIous year's figures have been regrouped wherever necessary. 

Noles forming part of financial statements (including significant accounting policies) (No tes 1-37) 

In terms of our repon of even dale attached 

Place : Ahmedabad 

Dale . , \.\\ "\ l o ~S-



/CA Purushottam Khandelwal & CO. 
Chartered Accountants 
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INDIA 

Independent Auditor's Review Report on the Interim Consolidated Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of 

Unison Metals Limited 

Report on the audit of the Consolidated Financial Results 

Qualified Opinion 

We have (a) audited the accompanying statement of year ended Consolidated financial results 
of Unison Metals Limited (the "Parent Company"), its subsidiaries (the Holding Company 
and its subsidiary together referred to as "the Group"), and its associate for the quarter ended 
September 30, 2025 and (b) reviewed the Consolidated financial results of the Group for the 
quarter ended September 30,2025 (refer .iOther Matter" section below), which were subject 
to limited review by us, both included in the accompanying "Consolidated financial results for 
the quarter ended September 30, 2025" of Unison Metals Limited (the "Company") ("the 
Statement"), being submitted by the Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("the Listing Regulations"). 

(a) Opinion on Quarterly Financial Results 

In our opinion and to the best of our information and according to the explanations given to 
us, the Consolidated Financial results for the quarter ended September 30, 2025: 

1) includes the results of the following entities; 

a. Unison Metals Limited 

b. Chandanpani Private Limited (Subsidiary) 

c. Chandanpani Enterprise (Associate) 

2) are presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit and total comprehensive income 
and other financial information of the Company for the year then ended. 

3) ossible effects of the matter described in the Basis for Qualified Opinion 
~1~~~R gives a true and fair view in conformity with the recognition 
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4) And measurement principles laid down in the Indian Accounting Standards and other 
accounting principles generally accepted in India of the net profit and total 
comprehensive income and other financial information of the Group for the quarter 
ended September 30,2025. 

Basis of Qualified Opinion 

The Group's investment in the Chandanpani Enterprise (the "Associate"), an associate 
accounted for by the equity method, is carried at Rs. 202.15 Lacs on the consolidated balance 
sheet as at September 30; 2025, The Associate has an investment in a foreign entity which is 
carried at Rs. 202.15 Lacs in its accounts as .at September 30, 2025. We were unable to obtain 
sufficient appropriate audit evidence about the fair value· of Associate's investment in the 
foreign entity as at September 30, 2025 because of unavailability of its financial information. 
Consequently, we were unable to determine whether any fair value adjustments to the carrying 
amount of the foreign entity were necessary. 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 ("the Act") . Our responsibilities under those 
Standards are further described in Auditor's Responsibilities paragraph (a) of Auditor's 
Responsibilities section below. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") together 
with the ethical requirements that are relevant to our audit of the Consolidated financial results 
for the quarter ended September 30, 2025 under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ·ICAI's Code of Ethics. We believe that the audit evidence obtained by 
us, is sufficient and appropriate to provide a basis for our audit opinion except for matter 
described under basis of qualified opinion. 

(b) . Conclusion on Unaudited Consolidated Financial Results for the quarter ended. 
September 30, 2025 

With respect to the Consolidated financial results for the, for the quarter ended September 30, 
2025, based on our review conducted and procedures performed .as stated in paragraph (b) 
of Auditor's Responsibilities section below except for the possible effects of the matter 
described in the Basis for Qualified Opinion section of our report, nothing has come to our 
attention that causes us to believe that the Consolidated financial results for the quarter 
ended, September 30, 2025, prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations , 
2015, as amended including the manner in which it is to be disclosed, or that it contains any 
material misstatement, prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended including the manner in which it is to be disclosed, or that it contains any 
material misstatement. :\,\\,-\II KHANDC{ft.: 
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Management's Responsibility for the Financial Results 

This Statement which includes the consolidated financial results is the responsibility of the 
Parent's Board of Directors and has been approved by them for the issuance. The 
consolidated financial results for the quarter ended September 30, 2025 have been compiled 
from the related audited financial statements. This responsibility includes the preparation and 
presentation of the consolidated financial results for the quarter and quarter ended September 
30, 2025 that give a true and fair view of the net profit arid other comprehensive income and 
other financial information in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standards prescribed under section 133 of the Act read with 
relevant rules issued there under and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding the assets of the group and for preveriting and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls that · were operating effectively for 
ensuring · the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial results that give a true and fair view and is free 
from materiell misstatement, whether due to fraud or error. 

In preparing the consolidated financial results, the Parent's Board of Directors are responsible 
for assessing the Group's ability to continue as a going concern, disclosing , as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Parent's Board of Directors either intends to liquidate the Group or to cease operations, or has 
no realistic alternative but to doso. 

The Parent's Board of Directors are also responsible for overseeing the Group's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

(a) Audit of the Consolidated Financial Results for the quarter ended September 30, 
2025 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results for the quarter ended September 30, 2025 as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of these Consolidated financial results . 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the, Annual financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our op inion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
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mlsreR
, 

~~~_~~ ~ r the overnde of Internal control 

* JJ~£T~ ~ 
~ ~~ 

'91'~R£D ACCOYJ~ 



.' 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances but not for 
the purpose of expressing an opinion on the effectiveness of the Group's 
internal control. 

• Evaluate the appropriateness of accounting . policies used and the 
reasonableness of accounting estimates and related disclosures made by the 
Parent's Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the 
Parent's Board of Directors in terms of the requirements specified under 
Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Parent's Board of Directors' use of the 
going concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the Group's ability.to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the financial result 
or, if such disclosures are inadequate, to modify our opinion . Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report . 
However, future events or conditions may cause the Company to cease to 
continue as a going concern . 

• Evaluate the overall presentation , structure and content of the, Annual financial 
results including the disclosures, and whether the Annual financial results 
represents the underlying transactions and events in a manner that achieves 
fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Consolidated 
financial results of the Company to express an opinion on the Annual 
Consolidated financial results. 

Materiality is the magnitude of misstatements in the Annual financial results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 
user of the Annual financial results may be influenced. We consider quantitative materiality 
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results 
of our work; and (ii) to evaluate the effect of any identified misstatements in the Annual 
financial results . 

We communicate with those charged with governance regarding, among other matters , the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 
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(b) Review of the Consolidated Financial Results for the quarter ended September 
30,2025 

We conducted our review of the consolidated financial results for the quarter ended September 
30, 2025 in accordance with the Standard on Review Engagements ("SRE") 2410 "Review of 
Interim Financial Information Performed by. the Independent Auditor of the Entity", issued by 
the ICAI. A review of interim financial information consists of making inquiries, primarily of the 
Group's personnel responsible for financial and accounting matters and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with SAs specified under section 143(10) of the Act and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion . 

Other Matter 

These unaudited interim financial results have been furnished to us by the Parent's Board of 
Directors and our opinion on the consolidated financial results , in so far as it relates to the 
amounts and disclosures include.d in respect of this associate is based solely on such 
unaudited financial results. In our opinion and according to the information and explanations 
given to us by the Parent's Board of Directors, these financial results are not material to the 
Group. 

Our opinion on the consolidated financial results is not modified in respect of the above matters 
with respect.to our reliance on the financial results certified by the Parent's Board of Directors. 

The statement includes the consolidated financial results for the quarter ended 30th 
September 2025, being the balancing figures between the audited figures in respect of full 
financial year and the published year to date figures upto the third quarter of the current 
financial year which were subject to limited review by us. Our report is not modified in respect 
of this. 

Place: Ahmedabad 
Date: September 14th, 2025 

For Purushottam Khandelwal and Co 
Chartered Accountants 

FRN: 0123825W 
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Unison Metals Limited 
Registered office - Vetva, Ahmedabad 

Website - www.unlsongroup.net. 
Email: unlsonmetals@gmall.com - ,Telephone - +91-07925841512 

CIN No. - L52100GJ1990PLC013964 

PART-I CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025 

CRs In Lakhsl 
uarter Ended Half Year Ended Year Ended 

30th Sep 30th June 30th SeP 30th Sep 30th Sep 31st Mar 2025 
Particulars 

2025 2025 · 2024 2025 2024 

' Un~ dlted Un.udlted Unaudited Unaudited Unaudited Audited 

Revenue from operations 10.869.32 13.746.50 . 6.683.47 24.615.82 12.249.47 31.525.23 
Other Income 27 .55 11.48 17.98 39 .03 34 .12 102.23 
Total Income 10.896.87 13.757.98 6.701.45 24.654.85 12.283.59 31.627.46 

Expenses 

Cost of materials consumed 10.533.73 10.750 .56 4.666.60 21.284.29 8.633.21 23.225.51 
Purchase of Stock in Trade (1.004.42) 1.034.38 467 .67 29.95 982.29 1.553.41 
Changes in Inventories of finished goods. Stock-in -Trade (458.67) 95 .02 427.29 (363.65) (73.73) 394.00 
and work-in-progress 
Emoloyee benefits exoense 229.94 214.29 163.80 444.23 319.25 743 .21 
Finance costs 111.72 213.00 217 .19 324.72 365.92 643 .39 
Depreciation and amortization exoense 103.55 103.82 94.88 207.37 188.2 2 374.61 
Imoairment on Tanolble Assets (Refer Note NO.5) - -
Other expenses 1.203.27 1.170.43 612.72 2.373.72 1.650.17 4.083.7 1 

Total expenses 10.719.12 13.581.50 6.650.1 5 24.300.63 12.065.33 31 .017.8 4 

Profit/Closs) before exceptional Items and tax 177.74 176.48 51.30 354.22 218.26 609.62 

Exceotlonal Items - -
Profit/Closs) before tax 177.74 176.48 51~30 354.22 218.26 609.62 

Tax expense: 46.37 80.59 3.19 126.97 38.18 167.37 
Current tax 51.86 52.19 23.82 104.04 72.49 104 .30 
Prior oerlod tax - - - - 0. 39 
Deferred tax (5.49) 28.40 (20.63) 22.92 (34.31) 62.68 

Profit (Loss) for the period from continuing 131.37 95 .89 48.11 227.26 180.08 442.25 
ooeratlons 
Share profit / Closs) of associates - - - - 3.26 - - -
Profit/Closs) from discontinued ooeratlons - - - -
Tax expense of discontinued operations - - -
Profit/(Ioss) from Discontinued ooeratlons (after tax) - - -
Profit/Closs) for the period 131.37 95.89 48.11 227.26 180.08 445.51 

Other Comprehensive Income 2.08 2.08 0.81 4 .17 1.64 (4.98) 
Items that will not be reclassified to profit or loss (Net off 2.08 2.08 0.81 4.17 1.64 (4.98) 
tax) 
Items that will be reciasslfied to profit or loss (Net of tax) - -

Total Com'prehenslve Income for the period 133.46 97.97 48.92 231.44 181.72 440.53 

Paid-up equity share capital (Face Value of the Share Rs. 2,962.23 1,602.10 
10/- each) 

1,602.10 2,962.23 1,602.10 1,602.10 

Earnings per equity share (for continuing operation) : 

Basic 0.44 0.60 0.30 0.77 1.12 2.78 
Diluted 0.44 0.60 0.30 0.77 1.12 2.7 8 

Earnings per equity share (for discontinued 
oDeratlon): 
Basic - - -
Diluted - - -
Earnings per equity share (for continuing & 
discontinued oDeratlonl: 
Basic 

~ 
0.44 0.60 0.30 0.77 1.12 2.78 

Diluted 0.44 0.60 0.30 0.77 1.12 2.78 
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Notes: 

1. This statement has been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 
133 of the Companies Act, 2013 Accounting Standards Rules, 2015 (as am.e.nded). The statutory auditors of the company have 
carried out limited review of the financial results for the quarter ended September 30, 2025 . 

2. These results have been recommended for adoption by the Audit Committee in its meeting held on Novemeber 14, 2025, and 
approved by the Board of Directors at its meeting held on Novemeber 14, 2025. The quarterl y results have been rev iewed 
whereas the yearl y results have been audited by the Statutory Auditors of the company . 

3. In line with Ind AS - 108 operating segments and basis of the review of operations being done by the senior Management, the 
operations of the group fall under 3 segments: 
'(a) Stainless Steel 
(b) Ceramic Division 
(c) Sodium Silicate 

4. EPS is not annualized for the quarter ended September 30, 2025, June 30, 2025 and September 30, 2024 and for the half year 
ended September 30. 2025 and September 30, 2024. 

5. Other Income includes: 

( uarter Ended Half Year Ended Year Ended 
30th Sep 30th June 30th Sep ' 30th Sep 3Qth Sep 31st Mar 

Particulars 2025 2025 2024 2025 2024 2025 

RS. RS. RS. RS. RS. RS. 
Liability Written Back 0.04 - (4.59) 0.04 0.04 37 .13 
Foreign Exchange Fluctuation Gain 1.07 (0. 50 (0 .86) 0.57 0.57 2.96 

8 
As per Offer letter Amount allocated Is Rs.3433.12 Lakhs . However We are In receip t of Rs.3400.l2 l akhl, In the public luue .. ccounl the said amount has been fuliV utlllzed as per offer letter . 

The Company Has utilised proceeds from as per the object of the Issue 

Amount Amount 
Purpose Allocalcd(RS. In UUllzud((RS.ln Remarks tr · 

t..,k1,s) Ln lchs) 

Purchase of Land 700 700 Not A I>pll""blc 
Repayment o[ Loan 1775.3'1 1775.31 Not Applicable 
Working Capital 400 402,4 1 NOl Appllc:,blc 

Purchase o[Machlnery 500 500 Not App ll""bl. 
Issue Related expense 20 21.31 NOl Applicable 

General Corporate Purpose 30.12 o NOlA'lPlI"" blc 
Total 3133.12 3102.06 

Place: Ahmedabad 
Date: Novemeber 14, 2025 

._---
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Unison M t I Limited 
Registered offi cil - V<ltv a, Ahmedabad 

Website - www.unisongroup.net. 
Email : unisonmetals@gmail.com - ,Telephone - +91- 07925841512 

CIN No.-L52100GJ1990PLC013964 

CONSOLIDATED STATEMENTS OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30,2025 
( Rs in lakhs) 

Part iculars 

ASSETS 

I. Non-current assets 
Property, plant and eq uipment 
Capita l work- in -progress 
Non-current financia l assets 

Investment 
Trade Receivables 
Loans 
Other non-current financial assets 

Non-current tax assets 

Other non-current assets 

II.Current assets 
Inventori es 
Current Financial Assets 

Investment 
Trade receivab les 
Cash and cash eq uivalents 
Other balan ces with Bank 

Loans 

Other current f in ancial assets 

Other current assets 

Current tax Asset 

Assets class ifi ed as held for sa le 

Total Assets 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 
Other eq uity 
Equity Attributab le to owners of Unison Meta ls Ltd. 
Non-Controling Interest 

LIABILITIES 
I. Non-current liabilities 
Non-current financia l liabil ities 

Borrowi ngs 
Long-term provisions 
Other Fi nanacial Li ab ility 
Deferred tax li abi liti es 

II.Current liabilities 
Current financia l liabi l it ies 

Borrowings 
Trade payables 

Tota l outstanding dues of 
a) Micro enterprises and small 

b) Credi t ors other than micro 
enterprises and small enterpri ses 

Other current financial li abilities 
Other current liabilities 
Short-term provisions 
Current tax liabi l ities 

- jJ~''-Y a nd Liabilities 

As at As at 
September 30 2025 March 31 2025 

2,692.65 2,957 .19 
36.44 2.22 

- -
223.02 216.28 

50.90 56.56 
- -

319.63 338. 18 
94 .50 68 .95 

48.97 54 .71 

3466.11 3694.09 

6,735 .98 6,068 .04 

- -
11,453 .57 8,036.62 

24.74 30.90 
-66.20 180.36 

894.89 264 .80 

275.36 254 .55 

- -

209.38 523.92 
19527.72 15 359 .19 

358.47 358.47 

23 3 52.30 19411.75 

2,962.23 1, 602 .10 
4,396 .21 2,139. 76 

7,358.43 3,741.86 
18.00 18.00 

737 6.43 3759.86 

913.73 2 ,641.76 
47.44 47.44 

- -
169.06 144.74 

1130.22 2833.94 

5,841.65 3,684.90 
-
-

33.19 31.13 

8,406.84 6,981.33 

125.05 1,535.19 
283.78 502.77 

28.22 40.59 
126.92 42 .05 

14845. 64 12817.96 

23,352. 3 0 19,411.75 
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Unison Metals Lt d 
Consolidated Statement o f Cash flow for the year end ed M rch 31,2 0 25 

(Rs in Lakhs) 

For the Half 
Yea r end ed for the year 

on e nded on 
September March 31, 

Particulars 3 0,2025 2025 

Cash f l ow f r om opera ting activ it i es 
1. Profit before tax 354.22 609.62 

2. Adj ustm ent fo r: 
Depreciation and amort isation expense 207.37 374.61 
Impairment Loss 
Assets Written off 385.24 
Fmance cost 32 4 .73 257.87 
(Profit)/Loss on sale of Fixed Assets (1.58) 
Share (Income)! Loss f rom Partnership fi rm (Net) (1.48 ) 
Inte rest mcome (34.1 0 ) (65.00) 
Provisi on for Sa d-Oebts reversed 
Provisi on for Gra tuity 0.96 15.70 
Gratuity Paid 
Provision for doubtful debts (29. 13) 
Dividend Received (0. 20 ) 
Balance Wri tt en Off 18.3 5 
Provision for Ca pita l Advance 0.67 1.35 
liabil ity written back (37.13) 
Foreign Exchange Fluctuation Gam (4.64) (2.97) 

Op er atin g p r ofi t before working capita l ch anges (1+2) 867.5 6 1,50 6.9 0 
3. Adjustme nts for working capital changes: 
Decrease! (I ncrease) in Trade and other receivables (2.762. 55) 1 .212 .44 
(Decrease) I I ncrease in Trade and other paya bles (307.87) (144 .30) 
Decrease I( Increase) in I nventory (667 .94 ) (1.710 .97) 
Cas h used i n ope ra tions (2,870.8 0) 864.07 
Extraordinary item 
4 . Direct taxes p tli d (44.72) (32.98) 
Prior Year's Adjustment 
N et Cas h gener at ed froml used in o pe rating activiti es A 2915.52 831.09 

Cash Flow from investing activities 
Purcha se of fixed assets (Including capital adva nces) (Net of CWIP t rf) (61.78) (590 .78 ) 
Proceeds (rom sa le o( fixed assets 84.73 8 .77 
Share Income (loss) from partnership (I rm (3 .26) 
(Purchase) I Proceeds of non-current investments (Net) 
(Purchase) I Proceeds of current Investments (Net) 0.01 
Proceeds from Loa ns and Adva nces (Net) (630.09) (24. 63) 
I nterest rece ived 34 .10 68 .26 
Dividend Received 0.00 0. 20 

Net cas h gen er at ed from I used in investing activities 8 573.04 541.43 
0.0 1 

Cash flow from fina ncing activities 
Issuance of Capita l 3.378. 39 
Proceeds from long term borrowi ngs, net (268.19) 592. 01 
Proceeds f rom short term borrowings, net 696.92 (232 .03) 
Finance cost (324.72 ) (64 3. 40 ) 
N et cash g~n erated froml used in fina ncing_ activities C 3482.40 283.42 

N et increase/ (decre ase ) in ca sh & cash equivalents [A+B+C] (6.16) 6.23 

Cash &. cas h equiva le nts at t he beg inning of t he year 30.9 0 24 .67 

Cash &. cash equ ival ents at the end of the year 24.74 30.90 

Notes: 
A) Compon en t s of cash &. cash equival ents 
Cash on hand 9.5 5 15.71 
Cheques on hand 
Ba lances wi t h banks 
- In Curren t accounts 15.19 15. 19 
Total 24.74 30.90 
B) Cash and cash eq uivalents not avai lable for immediate use 
Unclaimed dividend account 
Tota l 
Cas h &. cash equivale nt s as per Note 8 A+ B 24.74 30.90 

1. The above cash fl ow statement has been prepared under the 'ind irect m ethod' as set out in the Ind ian 
Account ing Sta ndard - 7 "Statement of Cash Flows". 

2.The previous yea r 's fi gures have been regrouped wherever necessary. 

(0.01) (0.00) 

Place : Ah m edabad 

Date: '''' I It I 2~ ~ .l 
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Company Name - Unison Metals Limited 
Reg istered office - Vatva, Ahmedabad 

Website - www.unisongroup.net. 
Email: unisonmetals@gmail.com - ,Telephone - +91-07925841512 

CIN No.-L52100GJ1990PLC013964 

SEGMENT REPORTING RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025 

Qu a rter End e d Ha lf Year End e d 

30th 
30th Jun e 

30th 30th 30th 
Particulars Septembe r September S e ptember September 

2025 
2025 2024 2 0 25 2024 

Revi ew ed Revi ew ed Revi ewed Reviewed Reviewed 

Segment Revenue ( Reven ue from Operations) 

Sta inl ess Steel 8,635.57 12,584 .33 5,514.56 21,2 19.90 9,3 17.30 

Ceramic 184.12 223.51 155.00 407 .62 328.60 

Sodium Si licate 2,049.63 938.66 1, 14 3.97 2,988.29 2,603.56 

S u b Tota l 10,869.31 13,746.5 0 6,81 3 .54 24 ,615 .81 12,249.47 

Less: 

Inter Segment -
Tota l Re v e nu e 10869.31 1 3,74 6.50 6 ,813.54 24,615.81 12,249.47 

Seg m ent Res u lts 

Sta inl ess Steel 786.96 509.68 432. 10 1,296.65 667. 18 

Ceramic ·24.52 36.4 1 - 15.71 11.89 20. 38 

Sodium Sil icate 175.86 106.93 38.37 282.79 160.40 

Sub Tota l 938.30 653.03 454.76 1,591.33 847.96 

Less: 

Una llocated Fina nce Cost 116.52 208.03 217.80 324.55 376 . 17 

Una ll ocated Employee Benefit Exps 182.02 169.13 106.16 351.14 205. 77 

Una llocated Dep reciation 7.00 14 .24 - 1.62 21.24 11.39 

Una llocated Other Expenses 482.58 96 .63 98 . 14 579.22 70.50 

Add : 

Una llocated Income 27 .55 11. 48 2 1. 94 39 .03 38 .08 

Tota l Prof i t Bef o r e Tax 177.73 176.49 56.22 354.22 222.21 

Segment Assets 

Stai nless Steel 15 ,466 .02 15,6 14. 77 10,602.27 15, 466. 0 2 10,602.27 

Cerami c 3,330. 04 3,220. 73 2,664. 0 2 3,330.04 2,664.02 

Sodium Silicate 2,510. 34 2,374 .94 3,639.35 2,5 10. 34 3,639.35 

Una llocable Assets 2, 112.64 2033.85 2, 5 26.8 1 2 112.64 2 526.81 

Tota I Assets 23,419.04 23,244.29 19,432.45 23,419.0 4 19432.45 

Segment Liablities 

Stainless Steel 4 ,001.52 10,264. 16 3,052.30 4,00 1. 52 3,052.30 

Ceramic 42.61 42 .03 307.54 4 2.61 307.54 

Sodium Si licate 42 .8 1 169 .01 5, 399 .33 42 .8 1 5,399 .33 

Una ll ocable Liab li ties 11 888.59 8 841.4 2 7 174. 60 11 888 .59 7174.60 

Total Liablities 15 975.52 19,316.61 15933.77 15,975.52 15933.77 

Place: Ahmedabad 
Date: November 14, 20 25 

(Rs in Lakhs) 

Year Ended 

31st March 
2025 

Audited 

26,663.24 

938. 16 

6,038.24 

33 , 639 .64 

33,639.64 

1,010 .63 

64.97 

916.67 

1,992.27 

-648.61 

-551.02 

-56.26 

-30 2.17 

110 . 13 

3,660.46 

11,677.20 

3,020 .30 

2,016 .30 

2 763.73 

19 477.54 

6,589.92 

4 7.81 

298.46 

8 711. 67 

15,647.86 



0\ Purushottam Khandelwal & CO. 
Chartered Accountants INDIA 

UTILISATION CERTIFICATE 

This is to certify that Unison Metals Limited (CIN-L52100Gj1990PLC013964), having its 
registered office at PLOT NO 5015 ,PHASE 4, RAMOL CHAR RASTA ,G I D C,VATVA, 
AHMEDABAD, Gujarat,382445, had raised funds amounting to '{ 340,032,175.00 (thirty four 

crore thirty two thousand one hundred and seventy five rupees) during the financial year 
[2025-2026] through rights issue. 

We have verified the books of account and relevant records, produced and representations 
made before us for our verifi cation. Based on such verification, we hereby certify that the 
funds so raised have been utilised for the purposes stated in the offer document, as detailed 
below: 

Particulars of Proposed Amount Utilised ('{) Remarks 
Uti Ii sa ti 0 n 

1. Issued Related 2431449 -

Expense 

2. Purchase of Land 50000000 As per MRL provided to us, the 
Company has made advance 
payment against purchase of Land. 

3. Purchase of 70000000 It is verified on the basis of Payment 
Machinery made from Bank Statement and 

Quotations. 

4.Repayment of Loan 177534393 This includes repayment of LC 
payments of HDFC Bank. 

5.For working Capital 40241373 -

Total 34,02,07,215.00 

. Hea~ Office: 216, Madhupura Vyapar Bhawan, Near Gunj Bazar, Madhupura, Ahmedabad-380004 
Tel .. 079-22164423, Mobile: +91-9825020844, Email: office@pkhandelwal.com,phkhandelwal@rediffmailcomWebsite' WWWPhk'hdll 

" '. an e wa .com 
- ------



This certificate has been issued at the request of the company for submission to Monitoring 
agency care rating and should not be used for any other purpose without our prior written 

consent. 

For Purushottam Khandelwal and Co 
Chartered Accountants 
Firm Regn No. : 0123825W 

CA Mahendrasingh S Rao 
Partner 
Membership No.: 154239 
UDlN : 25154239BMGZCQ5215 

Place: Ahmedabad 

Date : 30/10/ 2025 



 

         Date: 14th November, 2025 

 

To, 

The Secretary, 

Department of Corporate Services, 

BSE Limited 

PhirozeJeejeebhoy Towers, Dalal Street, 

Mumbai- 400001, MH 

 

BSE Code: 538610 

Dear Sir/Madam 

 

Subject: Statement of Deviation/Variation in Utilization of funds raised through Initial 

Public offer for the half year ended on September 30, 2025  

Ref: Regulation 32 (I) of SEBI (Listing Obligations and Disclosure requirements) 

Regulations, 2015 

With reference to captioned subject and pursuant to Regulation 32 (I) of SEBI (Listing 

Obligations and Disclosure requirements) Regulations, 2015 as amended read with SEBI 

Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, please find enclosed 

herewith statement of Deviation/variation in utilization of funds raised through Further Public 

offer from the objects stated in the Letter of Offer dated April 24, 2025 for the half year ended 

on September 30, 2025. 

We would hereby further inform you that the said statement is reviewed by the Audit 

Committee in its meeting held on November 14, 2025. Kindly take this information on your 

record.  

Thanking you 

  

For, UNISON METALS LIMITED 

 

 

_______________________________________ 

Mitaliben R. Patel 

Company Secretary and Compliance Officer 

 
 



 

 
 

 

 

Statement of Deviation / Variation in utilisation of funds raised (Rs. in Lakhs) 

Name of listed entity UNISON METALS LIMITED  

Mode of Fund Raising Further Public Issue (FPO)- Right Issue 

Date of Raising Funds 12/07/2025 

Amount Raised Rs. 3400.32 

Report filed for Quarter ended September 30, 2025 

Monitoring Agency Yes 

Monitoring Agency Name, if applicable Care Ratings Limited 

Is there a Deviation / Variation in use of funds 

raised 

No 

If yes, whether the same is pursuant to  change 

in terms of a contract or objects, which was 

approved by the shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 

Comments of the Audit Committee after review The Committee has noted that there is no deviation. 

Comments of the auditors, if any No Comment 

Objects for which funds have been raised and where there has been a deviation, in the following table 



 

 
 

Original Object Modified 

Object, if 

any 

Original 

Allocation 

(Rs. in 

Lakhs) 

Modified 

allocation, 

if any 

Funds 

Utilized 

till 

Septem

ber 

(Rs. in 

Lakhs) 

Amount of 

Deviation/Variation for the 

quarter according to 

applicable object 

Remarks if 

Purchase of Land  Not 

Applicable 

700 0 700 Not Applicable 0 

Repayment of 
Loan 

Not 

Applicable 

1775.34 0 1775.34 Not Applicable 0 

Working Capital Not 

Applicable 

400 0 402.41 Not Applicable 0 

Purchase of 
Machinery 

Not 

Applicable 

500 0 500 Not Applicable 0 

Issue related 
Exp. 

Not 

Applicable 

28 0 24.31 Not Applicable 0 



 

 
 

General 

Corporate 

Purpose 

Not 

Applicable 

30.12 0 0 Not Applicable 0 

Total  3433.12  3402.06   

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc.  
 

 

For, UNISON METALS LIMITED 

 

 

 

_______________________________________ 

Mitaliben R. Patel 

Company Secretary and Compliance Officer 
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