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To,

The Board of Directors
Unison Metals Limitad

Piace: Ahmedabad
Date: December 14, 2017

We have reviewed the unaudited financial results of Unison Metals Limited (the 'Company”) for
the quarter ended September 30, 2017 which are included in the accompanying ‘Stalement of
Unaudited Financial Results for Quarter ended September 30, 2017, together with the refevant
notes thereon {the 'Statement’). The Statement has beén prepared by the Company pursuant to
Regulation 33 of the Securities and Exchange Board of india {Listing Obligations and Disclosure
Requirements) Regulations, 2015 (The “Listing Regulations, 2015") read with SEBI circular dated
July 5, 2016, which has been initialled by us for identification purposes. The Statement is the
responsibility of the Company’s management and has been approved by the Board of Directors.
Further, the Management is also responsibie to ensure that the accounting policies used in
preparation of this Statement are consistent with those used in the preparation of the Company’s
opening unaudited Balance Sheet as at April 1, 2016 prepared in accordance with the Companies
{Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies. Our responsibility
is to issue a report on the Statement bagsed on our review,
We conducted our review in accordance with the Standard on Review Engagements {SRE)
2410, “Review of Interii Financial Information Performed by the Independent Auditor of the
Eatity' issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free
of magerial misstatement.
A rveview is imited primarily to inqguiries of company personnel and anabytical procedures
applied to financial data and thus provides less assurance than an audit. We bave not performed
an audit and accordingly, we do not express an audit opinion,
Based on our review conducted as above, nothing has come o our attention that causes us to
helieve that the Statement has not been prepared in all material respects in accordance with Ind
AS and other recognised accounting practices and policies, and has not disclosed the information
recuired to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 read with SEBI
circular dated July 5, 2016 including the manner in which it is to be disclosed, or that it contains
any material misstatement.
The financial Statements of the company for the year ended March 31, 2017 prepared in
accordance with Companies {Accounting Standards) Rules, 2006, were audited by another firm
of Chartered Accountants under Companies Act, 2013 who, vide their report dated June 3, 2017,
expressed an unmodified opinion on those financial statements, Our conclusion is not qualified
in respect of these matters.
For ain Kedia & Sharma
Chartered Accountants
FRM: 103920W
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Ramesh Kedia
Partner
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Revenue from oparations 1,789.56 1,845.84 2,166.40 3,645.40 3,678.74
Qther income 18.20 27.04 33.56 45,24 85.47
Total Income L817.76 1,872.88 2,195.95 3,680.64 3,044,321
Expenses
Cost of materials consumerd . . . .
1,132.55% 1,175.79 1,232.33 2.308.34 1,997.72

Purchase of Stock in Trade 66,44 - 229,35 66.84 335.35
Changes In Inventories of finished goods, Stack-in <Trade and work-in-progress 22,83 [254.40} (388,04} {271.57) {445,251
Employee benefits expense 63.81 §2.368 53.68 126,18 95.51
Extise Duly {2.39) 54,81 87.20 £2.42 106.13
Finance costs 74.35 73.92 63.35 148.27 124.96
Depreciation ang amortization expense 2797 25,95 24,06 5372 45,12
Other expenses 417.05 755.16 875.56 1,172.21 1,442.17
Total anpenses 3,802.81 1,853.61 2,177.52 3,656.42 3,704.72
Profit/(loss) bufore exceptlonal ltams and tax 14.95 19.27 .43 34.22 39.49
Exceptional Items - - - - -
Profit/{iuss) bafore tax 14.95 18,27 2243 34,22 39.49
Tay experise:
Current tax 3.25 3.25 1.3G G.50 000
Deferred tax [18.78) 600 5,76 {12.78) 4.39
Profit (Loss) for the period from continuing operations 30.48 .02 15.37 43,49 7,11
Profit/{loss) from discontinued pperations - : - -
Tax expenst of discontinued operations - - . B .
Prokit/{loss} from Discontinued operations [after tax) - - - -
Profit/iivss) for the perlod 30.48 10,02 15.37 40,49 7.1
Other Comprahensive Inceme
Hems that will not be reclassified to prafit or loss {0.31) {¢.31) Q.24) {0.63) [0.57)
Income tax relating to itearns that will not be reclassified to profit and Joss atceunt

.09 0.09 A9 .19 Q.17
Items that will be reclagsified to profit or loss 4,44 - - 4.44 -
Income tax releting to ifeams that willoa reclassified to profit and loss account

{0.89) - - {0,859} -
Tatal Comprehensive income for the perlod 33.81 9,80 15.1% 43,61 26,71
Paid-up equity share capital (Face Vailue of the Share Rs, 10/- each) 320.42 320,42 320.42 320,42 320,42
Earnirigs per equity share (for continuing operation):
Basic 0.95 0.31 .48 1.26 £.85
Diluted 0.95 0.3% (.48 1.26 0.8%

Earaings per equity share {for discontinued operationh:

Basic




1 Above results have been reviewed by Avdit committee and approved by board of directors as on meeting held on 14th Dacernber, 2017,

2 The Company has adopted Ind AS with effect from 1st April, 2017, Therefore, Ind AS transition date is w.e.f, 1st April 2016 and for that purpose comparative
figures of 30th September 2016 is restated, Accordingly, the impact of transitios has been provided and figures for that period has been restated
accordingly.
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The financis! resuits of the company have been prepared in accordance with Indian Accounting Standacds prescribed under section 133 of the companies
Acl, 2013 read with refevant rulse thereunder and in teems with reguiation 33 of SEBI (LODR) regulations 2015 and SEBI droular dated 5th July 2016. The
company had prepared the reconciliation of net profit for the quarter ended September 2016 and Half Year ended September 2016,

=

Reconckiation of results between pravious indian GAAP and Ind AS

Profit after tax 4% per idian GARP ' 16,86 | "28.99

Add / Less Adjustinents

Provision for debrors as per Expected credit loss modet {3.95) {4.53}
Amortisation of Loan Processing fees 23 per Effective rate of tnterest 1.50 1.22

Remeasurement of Actuarial gain / loss on Defined benefit plan (Net of Tox) 0.20 0.40

Deferred tax on Ind AS agjustments 0.76 1.02

Net profit before OC1 as per fnd AS 15.37 741

5 Post appilcabiiity of Goods and Service Tax {G5T) wef. 1st July 2017, revenue from operations are disclosed net off GSY, Accordingly, the revenae from
Operation and excise duty expenses for the guarter and half year ended 30th September 2017 are not comparatile with the previos periods presented in the
results,

6 Inline with Ind As - 108 operating segments and basis of the review of operations being done by the sentor Management, the operations of the graup fall
under Agra chemical business which is considered 1o be the only reportable segment by the menagement.

7 The company has opied to avail the relaxations provides by the Securities and Exchange Boad of India, vide its circular dated July 5, 2016. In accordance with she said
cireular, financial results for the corresponding quarter ended on 30th September 20186 and half year ended on 30th September 2016 are based on information complled
by the management of the comparsy after making necessary adjustments in accordance with ind AS and have not been subjected to Limited Review or Audit,

Date:Decomber 14,2017
Place:Ahemedabad

{DIN Mo; DU1538Y




Unaudited Standalone Statement of Assets & Liabilities

{Rupees in Lakhs)

ASSETS

Non-current assets
(a) Property, Plant and Equigment 1,092.58
{b) Capital work-in-progress 112.48
{c} investtnant Property -
(d} Goodwii -
{e} Other Intangible assets -
{f) Intangible assets under development -
{g} Biological Assets other than bearer plants -

{h) Financial Assets .
1i) lovestrnents 525.55
(it} Trade receivables R
{iil) ozns 606,40
{iv) Others {to be specified} 97.71
) Deffered Tax Assets -
() Cther non current assets 42.27
Curvant assets -
{a) snventories 1,004,891

{b} Financlal Assets .
{I) investments .
{it) Trade Recelvable 1,44%.78

(i#) Cash and cash equivalents 11.30
{iv} Bank balances other than {ili} above 0.53
v} Loans 13.04
{vi) Others (to be specified) 166,33
(e} Current Tax Assets (Net) -
{d) Other current assets 348.88
TOTAL ASSETS 5 467,76

EQUITY AND LIABILITIES

Equity
{2} Equity Share capitat 32042

{t) Other Equity 952,68
Nona-current Habllitlas -
{#) Financial Lsblities .

{i) Borrowings 843.50

(i) Trade payabies i
{14) Other financial liabilities -
{b) Provisicns 8.87

(c) Deferred tax liabilities {Het) 5200
{d} Other non-current liabillties »
Ceitrent ilabllities -
{a} Fingncizl Liabkities -

{1} Borrowings 1,533.21

(1) Trade payables 1,345.41
(1) Other finsncial Hlablities (other than those specified in item {c) 136,70
{b} Other current liabilities 245.30
{c} Brovisions 23.27

{d) Current Tax Liabiiities {Net) 6.40

TOTAL EQUITY AND IABILITIES 5,467,786

Date:December 14,2017 For Unison Metats Lid
Place;Abemedabad

{DIN No: 00153045}




